SCHIEDSGERICHT

DER SCHWEIZER IMMOBILIENWIRTSCHAFT

Model Arbitration Clause

Herewith, the parties agree that any controversy arising out of or in connection
with this agreement, including any disputes regarding the validity, legal
effectiveness, alteration or termination thereof, as well as any legal relations or
legal effects directly or indirectly stemming from this agreement shall be
adjudicated by the Arbitral Tribunal for the Swiss Real Estate Industry.

Excluding ordinary state courts, the arbitral tribunal shall apply the Rules of
Arbitration for the Swiss Real Estate Industry (SVIT-Arbitral Tribunal) to
resolve such controversies.

Subject to a different agreement among the parties, up to CHF 100,000 the
arbitral tribunal shall be established as a one-member arbitral tribunal,
exceeding that amount in dispute a three-member arbitral tribunal shall be
competent. The decision of the arbitral tribunal shall be final.



